
TneNewYorkTrustCcpan^
Capital, Surplus & Undivided

s. Profits - - P $26,000,000

INTEREST PAID 'ON
<

FOREIGN CURRENCY ACCOUNTS

ioo Broadway 57th St. & Fifth Ave,

When A «
Stock Is
Sold Short j

This special bulletin was
prepared in response to many
inquiries from traders who ¡I
wished a clear, simple explana- ^Ttion of the details of this mar-
ket operation. Copies will be
furnished those interested.

i

Ask tor No. AJ-32.

RASMUSSEN&CO. I
STOCKS - BONDS - GRAIN

111 Broadway New York ¡TeL RectoT 4*5*1[ -¦

Cosden & Co.
An important factor in gaso¬line production, operator of
one of the world's largest
oil refineries, modestly capi¬talized, a consistent divi¬
dend payer and an enterprise
of great promise.
Analytical report and re¬
view of property holdings,earning power, dividend
record, book value of shares.,
etc., together with the mar¬
ket highs and lows, mailed
free on request.

Ask for R-635

KÖHLER.BREMER Ç/G?
.STOCKS -BONDS .

32 Broadway. Hampton Hotel [WAV YORK. ALBANY. NY

STATISTICAL BOOK
A few of its many
useful features are

Capitalization, Properties. Earnings,Hisrli an<I Low Prices and other valu¬able statistics on stocks and bondslisted .jr. the leading exchanges Intho United States and Canada.
Gives ticker abbreviations
of Stock Exchange issues.
Just th« book for the busyinvestor, for ready reference
Sent Gratis. Ask for R. 165.

Mosher&Wallace
8TOOCS.BONDS ÜHA1N

jtutti^ttz < Coneolicia'ed Stoc*A.E*Cr*n4«ofNowYork.
33Broadway30E, 42»*»Si,prtOKt ¦vHmnfix. u*5 fHOKCvXjiiiaiam \a*#>

Foreign Exchange Explained
Ask tor Free Booklet J-2

Win. H. McKenna & Co.
DOWNTOWN ITTOWN
25 Broadway 25 W. 43d St.

Bowling; Green 1100 Murray Hill 8080

BONDS
on

Partial Payment Pían
Fend for 'Booklet and Semi-Monthly Investment Circular.

L. A. HUGHES & CO.100 Broadway Tel. Rector 2S53

Gold Output Declines
WASHINGTON, Oct. 24..Gold pro¬duction in tho United States duringthe calendar year 1920 fell off $9,146,-600, as compared with 1919, accordingto final statistics made public by Di¬

rector of the Mint Baker.During 1920 the country produced2,476,1(56 ounces of gold, valued at$51,186,900, and 56,361,573 ounces ofsilver, valued at $60,801.955.

Financial Items
Nathaniel F, Glldden Jr., S. Richard l-a-vldg« an.i Daniel A. Heald announce thedissolution by mutual contient as or Oc¬tober 24, of Ihe firm of C ¡il'.loii. Davldge .V-Co. Nathaniel P. Glldden jr. and HowardMorris Jr. announce the formation of thefirm of Glldden, Morris Ä- Co.¿ with offices

a\ 20 Broad Street, S. Richard Dav.tdgeand. Daniel A. Heald announce Ihe forma¬
tion rf th» tVm of Davldge, Heald & Co.,¦with offiws at 20 Broad Street, New York.
The board of directors of tho Royal Bank

tit Canada, at the regular meeting heldFriday at Montreal, declared a bonus of ^
jp«r ceil! on the >>ii'i;ul stock for- the
ended November 30, In addition to the reg¬ular quarterly dividend of 3 per cent. >>u.n
are payable December i to stockholdersof rccf>r<l November 1">. Total distribu¬tion for >ear is 14 per cent.
Jone» Brothers Tea Company, Inc., re¬

ported sales iti September of" $l,S9ü,ö<JÖ,eompared with $1,748,003 oí September a
rear ago. and for the year to September of¿12,7TÍ.0.".2, Rííftinst $1.1,307,211 in the cor¬
responding period of tho preceding year.
The Guaranty Trust Company has been

appointed registrar of the f the
lioroseo Holding Company. Inc., consistingof J5,0O0 shares of preferred stock, at $100
par value, ami 100,000 shares of common
stork, At no par value, and of (he stock
of the Conaidine-Martin on Company, con¬
sisting of 4W.O00 shares c.r capital sto-.-k.
at $10 pa>> value. The Equitable Trust
Company will u< t as transfer agent; Con-
»tdlne-Martin OH Company, San Fran¬
cisco, as co-transfer «Kent, and tho Mer¬
cantile Trust Company, San Francisco, as
ío-regístrar. The Chatham and Phénix
National Hank will act as transfer agent
of the Moroaco Holding Company stock.

Dividends
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Mexican Petroleum
Earns $17.50 Share
In First 6 Months

'Gross Profits, Before De¬
duction of Interest and
Charges, Nearly $14,000,-
000; Assets, $21,655,640

Operations of the properties of the
Mexican Petroleum, Ltd., of Delaware,for the six months ended June 30, ¿921,resulted in a net profit, after fixed
charges, taxes and contingencies,'amounting to $8,304,117. These earn-
ings, made public after the close of¡the stock market, were equivalent after
preferred dividend requirements, to
approximately $17.50 a share on the
average outstanding common stock,
compared with $8.75 a share earned in
the corresponding six months last year
and $20.50 a share for the full year1920.
An official statement accompanyingthe half-year income account and

balance sheet, as of June 80 pointed
out that expenditures during the
period on tho company's extensive de¬
velopment program, now nearing com¬
pletion, totaled approximately $7,000,000.The gross profit for the first . six
months of tho current year was $13,-987,144, from which was deducted
$161,381 for bor»d interest, $132,836 foi
miscellaneous interest and amortiza¬
tion charges, $2,488,809 for deprecia¬tion and depletion and $2,900,000 foi
taxes and contingencies. After allow¬
ing for dividends paid on the preferredand common stocks, the company'sconsolidated surplus account at the
end of the half year stood a1
$23.984,557.
The .lune 30balance sheet showed cur¬

rent assets of $21,655,640, consistingof $5,121,980, representing inventorie!of oil and refined products, $12,010,03<!
accounts receivable and $4,528,625 cashAgainst these items were curren*liabilities of $11,451,116, made up or$5,707,835 accounts payable, $1.543,281dividends payable and $4,200,000 representing provision for taxes and con
tingencics. Inventories additional tithose mentioned amounted to $4,226,971for materials and supplies. The ne
cost of the company's properties wa
given as $70,101,295, after allowin¡$20,842,048 for depreciation. Investments were valued at $140,000.

Mexico Oil Sufficient
To Last 45 Years, Viet

George Otis Smith, director of thUnited States Geological Survey, putthe proven area of Mexican oil land
at about 10,000 square miles, with r«
sources of 4,500,000,000 barrels, anthe potential output of unproven terr
tory at 1,250,000,000 barrels. The tott
estimate of 5,750,000,000 barrels i
stated to be sufficient to give an ad(
quate supply for forty-five years at th
1920 rate of exports.
Roy H. Flamm, expert of the Latir

Ameritan division of tho Departmerof Commerce, in a report on "Tli
Petroleum Industry in Mexico" in th
October 24 issue of "Commercial R<
ports." says tthat the enormous r<
serves of petroleum lands held by tl
Mexican Petroleum Company and tl
Águila Company allow these companitto regard the. intrusion of salt wat<
in their present wells with a certai
degree of equanimity.
Referring to the oil industry in tl

United Stater;, Mr. Flamm says thi
with 40 per cont erf the producing fielt
exhausted and its reserves official!
estimated to last not longer than twei
ty-five years, this country is suppl;ing 70 per cent of the world's preseidemand. He continues:

Markets in Other Cities

30

Ariz Extn...
íriz Silver..
Ariz Tip Top
Blk Hawk...
Chief Con...
Calaveras ..,

Crystal new.33
Denbigh 6
Eagle n 3« 2
Eureka Cro.43
Fortuna . ....

Qadsderj 47
Homa OU... E
Iron liions... 34
Iron Cap.... 5

Boston Curb
Bid Ask)

3%
1.00

4 ¡
2

EO
6

20
6'

La Rose. .:
Majestic ...

Mex Metals..
Mldw Moss..
Mutual D T..I
Monarch
N'tl L & rz..-
Nixon.
Rainier ....

ftvn Metals..
Silver Beef..
Toxana
l'ii Vor Ext.
Yukon

Ask
35 «

g
10
3

r,3

3% i%

lîoston
.M ni UK

23
no

2no
no
60
29

B66
60

34 5
200

Ahmeek .
Allouez.
Anaconda
Ariz Comí.
Hingham .
Cal & Ali?... .

I'm rson .

Chino.
Copper Hanse.
Davia Paly..
Iranby.
Helvetia.
Island Creek.
do iifii.

isle Royale...,
Lake Copper.
Mayflower o C.
Mohawk.
Now Cornelia..
North Butte..
Osueola .

Open. High.
5 3 5 3
81 2 3

!»
3 3 % 1 3 <Á
49 50
13»; i a %
24'3 21%
:s.';:,4 34 1-4
8 % 6%

3 9 3 it
1 % 1 %

LOW.
r.o
20i,4
39%

Í»
13%
4«%
13%
24i,s

60

1 O %

53
34 »4
3 0%

300
.H«0

South Utah... 7 7
sup Copper..... 2% 2%
Sup &. Boston i 1 % l'a
Trinity .j 1% 1 \

.¦i U S Smelters.." 31 % ?2%
4 0 do pfd. 40 4U
1 'I I'tali Cons. .".% 3%

400 Utah Metals.. 1 % l'.j
Kullroad*

" l Boston & A 124 121
122 Boston Ele v T 1 % 7 1 %
45 do ]>f. 86 86
47 Maine (.'entra!. 36 3(5
60 West End. 43% 44
40 do pf. 54 1.Í, 54V4

Miscellaneous
S Amu Asr pf. 56 56

EG Amoskeag 97 Mi 97',«
A -a Pneumatic 3 % 3 %
Am Silbar. 51 % 51 "i

40 do pf. 76% 77
\ m Ti 1.ins 1.4 los'i

E0 Am Wool. 75 76 1-4
7 4 do pf.!1K 88%25 All Gulf. 27% 27%
20 do pf. 22 22
10 Atlas Tack. 14'4 34%

850 !-: 1- ston Land 314 *
. urn: Mfif- ..10 10

T.ast.
60
20'4
S9%
0

13 'i
50
13%
24%
34%
6%

3H
J%

69
85
21
2%
3%

61
14«
3 0%
2S
;:»

2Î»
1%
1%

1 2 3 %
71%
86
36

98
27%

50%
9 J %
3%

51-4
77
108
7614
98
27%

22 22
14% 14%
314 4

3 0 10
31 SI
50 150

4 % 4 %

H -g
l«l«nl Oil
Libbry ..

3% 3%
7% 7% 7%

26V j

.

Sales.
155 Mass Gas. 61
32 do pf. 59
20 McElw lsl pf. 82
15 Miss Rlv R p?. 68%205 Mex Inv. 16%235 Nat Leather. 6%29 New Eng Tel. 102
45 New Eng Oll. 6

3 00 Orphaum . 38%20 Punta Rugar.. 27%301 Swift. 97
38 do Intl:. 23%2 United Drug. 63
6 do 1st pf. ... 39%36 United Fruit. 11 0% 3 1 3

31 United Shoo. 24%58 do pf . 23%366 Ventura . 18%1085 "Waldorf . 21%25 Walthnm pf. 37
S30 Wal worth .... 8%36 Wick Wire... 10%

Bonds
»2000 A G W Es. 63%1000 Miss Riv P 5s. 84
3000 New Eng- T 6s. 88%SOOO West Tel 5s. .. 87%

Open. Tllgrh. Low.
Cl
69
82
68%
1 5%
6%

102

1 8 %
27%
96%
22%
58
39%

130%
84%
23%
1 S %
23%
37
8%
10%

6 8%
35%
6 %

3 02
5
38%
27%
97
23%
58
S9%

23%
38%
21%
37
-9%
1 0 %

63%
84
8»%
87%

Chicago
7060 Decker Ä- C pf. 70

220 Am Radiator. 70% 71
ICO Amu ur pf 92 92
28 do Leather. 12% 12%B0 Case Plow. 3% 3%35 Chicago T & T. 230 236
60Cudahy. 60% 60%25 Com Edison. .110% 110%25 Cont Motors.. 5% E%25 Crane pf.103 103
40 D Match.102 102

342 Ort Lk Drcd«e. SO S4
86 l.lbby . 7% 7 %45 M W Utilities.. 20 20155 do pf. 45 45

290 do prior pf. 82 82
465 Montgy Ward. 38% 18%4 25 Nat Leather... 6% 6%35 Orpheum . 38% 18%325 People's Gas.. 63 53%25 Pick . 23% 23%225 Plggly Wig A. 14 14%29 Quaker Oats. .327 127
200 do pf. 88 88
60 Sears Roebuck. 67% 67%300 Stewart War.. 24% 24%ISO Swift & Co. ... 97 97
325 Swift Intl. 23 23
25 Thompson pf..lll% 111%1150 Union Carbide. 43. 43%50 United Iron. ... 6% 6%250 Wahl . 45% 46%100 Western Knit.. 10 10

3 20 Wrigley. 81 81
Bond«

SlOOOChi C*C Ry 5s 32 325000 Com Ed 1st 5s. 86.% 86%
Cleveland

84
88%
87%

92
3 2%
3%

230
50%
310%
S%

103
302
80
7%

20

Last.
63
59
83
68%
35%
n%

102
E
38%
27%
96%
58

'*

39%
110%
36
23%
3 8 %
23 "U
37
8%

3 0%

53%
84

82
18
6%

38%
63
23 14
34

127
88
67%
24
1*6%
22%

3 111..,
4 3
6%
45%

92
12%
3%

336
60»;
110%
103
302
84
7 !

20
45
82

38%
63%
23%
14

3 27
88
67%
24
97
22%

311 %
43
0%
46%
10
81

32. 32
86.% 86%

Bid
Cie.v fty,,. 8&
Firestone.. 55

do 6'í. pf xo
do '%... 72

¡fisher pf. 65
Glldden... 12

Ask.
17 Goodyear.
65 .do pt.
85 'Peerless...
7 7 ProAR» pf
70 IShwn-W...
3 3 Uo pf,,.
Detroit

Bid
3 0.
26
38
4

21-
91

Ask
11
27
40
*%

23
$3

2 75 Am l.t A Trae 93
200 Charcoal . fl
JOfl pf
sort Cohmib sfotori

2200 Cont Motor* .

4« D*t Bdlson
45 Ford of Caa.

5%
n«

241
&%

f'S%
»4»

*%
96

241

3%
514
D«%

rus

Sales. Opon. High. Low. Last.
400 Lincoln Motors 11% i'1, i " à u''-

1200 Packard . .' 6 % " .' ¦»

Philadelphia
10 Amn Cas "S'y 38% S S1.4 2;j%SO Amn Stores ..78 78 77 ..

65 do 1st pf .104% 104i.ii 101 104
86 Fleo Sto" Bat.106% 106% ¦". '¦ .<¦
8 0(l(ii Asphalt.. 55% 57»4 65% 67W
3 2 Ins Co of N A. 20 2fl 29 29
10 .1 (} Rrlll. 25 '; 25«.i 25 \ ¦'¦ U
60 Lehigh Nav 65?A 65% 65?4 :6%

.loo l'hua Rapid T 16 Vi 16% 1 - '''
534 Penna H R... 25% 36 :;.:;k 36?«JOOPenna Sait 65% 65% 65 65
25 Penna Trans .. 2% 2% 2% "%73 Phil Co cum pf 32 22 31?; 31%4 15 I-hila Blec 22% 22% 22

403 do pf . 26% 211% -';r'b ïl'%14 Phlla True 56 55
175 Tono M in: n-;.. ,i I,;, I.,. I -ft605 Unit Gas Imp. 34 34 3:t?i i::',7«470 Union Trac . 33 31 ¥_ S3 J %

Bonds
$.1000 Am G & Kl 5s 77 7." 77 7 7
1000 l.ell T of l'a 73.107 107 101 .073000 Penn RR 6%s.l01% 101 % 101% i01%12000 Phil E31 1st 5s. S7% 87% 87% "7,1000 LVRR 6s '28.100 100 inn 1003000 do 1st 4s '4S. SI 81 S3 SI1000 Phil Co con 5s 79% 79% Ï9% 39%20u0 Reading gen 4s 76% 76% 76% 76%20u0 G Asph cv 8s.,. .101 loi 10.1 101

Pittsburgh
1115 Ark N'ai Cas. 10 10 9% 9%.18 Am W Class pf 95 95 95 96135 Guffey Gillesp. H 14 14126 Indept brew 1 % '4 % 1%76 do pf . 6 '¦; I t_ '. i,70 Duquesno Oil 2 *-, 2% 2%40 Limn ötar Gas 24 LI 24 : ISOAIfrs I-i & lit. 47 \ 47% W_ 47 'j40 N Cll'eproof pf 16 16 16 164G Ohio Fuel Sup 44% 44 '¦ 44% ,.mi i ikla Nat Ga¡. 20% 20 % 20! , 20 '',36 Pitts Brew pf. i) '¦_ G .* Ü1640 Salt Ck Cons. 11% 11% 11% i u

Montreal
Bid Ask Bid As]Abt P& P 83% 63% Dm Txil ; :,;¦¦.Asbes Crp. 63% 64 do pf...l06Ail Sug 3t 2S% 2U III Trc pt ,64Hell Tel.. 105% Lrntd Ltd ?7 77V33 T L & P 23% 23% MLH&PC. 86%Br Em St. 8 % 9 Nil Br< » 56 \ ..:C2dpf7>3> 21 '/i 23 l£ Iv Mllg.lfiCBrmp Pap 23 j;::,s do pf. .101-"Dm Stl Cp 24 241£QuRLH&P 24% 25do pf... 63% lit S iv.-I1KI1.. lu '¦. 105'Cn Cr F pf 43 it Span "Rvr. 115l'an Cmnt. ,".7 57% do pf 7.' 7:Cn Gn El. 93 93 ', Stl Co Cn 60Cn 6 S Ls. n in -, TorontoRy 7'.i'nJIe*Sll 17% Wayamck 17% 47?Dom Brits 7,i ko Rr P o cm 7Cn Cr F... 16 37 do new 90

do pr .. 8 ;i
Toronto &

Bid Ask 1Adanae 3c Mng Cp Cn % I1Apex. % .'.(. X-uray .; 7«.Atlas.12 17o l'tr.-n Lake.Bailey 1 4o Pote Ci rn.12 17cChrnbfs Frl.- 5c 1 .¦ .;<Coniapas. 3 % l%Poi h :;rCrown Rsv.. ! 3 I6c Prstn v. Da. 1Dome Luke. « \. Ugh«Or« Nrt hn ¦. Tin ikrngCola Reef. 1 le Mi p ¡< -¦¦ 4,Hargraves. 1c \ ¦¦u Gaa iHoliinger... 6% 6% IVasapika.« 2 SiLake Shore. 1V, 3 1, \. est Dome.. « 8<Mclntyre. ... 1% 1%

Changes Are Small
In Qniel Trading
On Curb Market

Oil Shares Move Irregu¬
larly and Provide Most
of Activity; Fluctuations
Within a Narrow Hange

Fluctuation« were confined within a

Harrow range In yesterday'« quiet trad*
ing on the Curb Market, with old
si arcs providing' most of the activity.
Change« were small and the trend was
irregular, .

(.¡tic» Sefvloe held steady around
Saturday's final price, but Standard of
Indiana and Anglo-American were
slightly higher. International and At¬
lantic Lobos ruled easier. Maracuibo
gained a fraction and Carib SyndicateLaid steady. Ohio Oil was strong at one
time. Invincible Oil rights were- lower.
Keystone Ranger was active, with n
rise to a new high. This company is
about to resume drilling as r result of
the advance in oil prices.

(ilen Alden Coal gained a point,while Tobacco Products Export hela
steady. There was ft sale of Hercules
Paper at 2, the first lO0-sh»Ta trans¬
action in several month». A sale at
1*4 reported on the Curb ticker last
week was erroneous. There were no
sales last week.

Industrials
áales. Open. High Tx>w. Last.
1800 »Acini»" Coal... 91 91 8fl 87
3 000 «Acitia Packing 9* 98 91 95
300 Am liRWilliS.H 24 24 24 24
3 00Audubon them. 3% 1% 1% 1%200 »Beth Motor«. . 85 85 SS 85
3 00 Burn« Bros B. 29 29 29 20
3 00 »Buddy Buda.. 3(1 30 30 30
600 Cal Cr Fruit... 6 % «% 6% 6%100 Car Light. 3 J 1 3
S00 Carlisle Tlrs... \% 1% 1% 1%; in Celluloid pr. ..104% 104 % 104 % 304 %
300 Chi Kipple. ... 2 3 8 3
a00 Chi & Él III. 14 14 13% 3 3 4«
lOOOtevoAutO_ 24% 24% 24% 24%
400 Columbia Km.. 1% 3 * 3% 3%200 Coniey T Foil.. 13% 13% 33% 33%600 Corrt Motor«. . 6% 6% S 6
300 »Den Rio Cl pf. 75 76 65 75
lOOÜurant Mot... 24% 2é% 24% 24%
100 Farrell Cofll.. . 17% 17% 17% 17%
60O Qlbson Mo-well.. 14% 34% 14 Va 3 4%280 Gillette Saf R..368 372% 18» 172%
100 Griffith, V AV.. 8 % 8% 8% 8 %

3200 Glen Aid Coal.. 43% 43% 41 42
400 Golrtwyn Plct.. 4% 4% 4% 4%
300 Goddycar T pf. 2« 28 28 £6
100 Grant Motor... a 2 2 2
£00 Hercule.» Paper 2 2 2 2

1100 Ileyden Chem.. 1H 3 «4 3 & 1%
JOOHolbrook, H F. 30 30 10 30
1300 »Locomobile. . 80 80 80 80
200 Nat Leather.. . 6% 6% 6% 6%
100 Peerless Mot.. 89 39 39 39
300 »Perfectn. Tiro 63 63 63 83
160 Philip Morris. 5 ' 6 6 6

1000 Radio . 2% 2% 2% 2%600 do pf . 174 1% 1% 3%200 Repub T Rub. 23 23 3R l£.
100Saguenay _ 1% 1% 3% 1%1800 So Coal & Ir.. 2% 2% 2% 2%1000 Sweets Co ... 2% 3 2T4 2%200 Tex Gulf Sul.. 26% 27 £6% 27
700 Tobacco Prod. 5% 6% 6 5
3.00 Todd Ship ... 63% 63% 63% 61%100 U 8 L & IT... 1% 1% 1% 1%18000 »U S Bteatn... 36 87 35 36

5000 »U 8 Ship Cor 23 21 18 18
400 Un Profit Sh.. 1% 1% 3 A 3%SOOITn Ret Candy 6% 6% 6% 6%800AVayne Coal .. 1% lía 1% 1%

Standard Oils
8500 Anglo-Am Oil. 16% 37% 16% 17
7800 Atlantic I<obos33% 13% 33% 12%

30 Buckcy» P L. 84 84 84 84
r.B Illinois P L. ..165 167 165 167
26 Galena 8 O... 48 48 48 48
20 Ohio Oil .285 285 282 282
75 Prairie P L..200 200 200 200
11 South P f._ 8 5 6 5 8 6 8 5

5300 S Oil of Ind.. 78% 79% 78% 79
10 8 Oll of N Y..340 34^ 340 340
30 8 Oil of Neb..385 386 385 385
20 A'acuum Oil... 285 285 285 ¡'85

Independent Oils
300 Alliance Oil ..2 2 2 2

BOOO »Allied Oil 3 3 3 3
300 Atlantic Pet.. 4% 4% 4% 4%

3200 »Am Fuel Oil.' 37 43 37 40
3700 do pf. ?.,\ 2% 3% 2%

3 3200 »Boone Oil ... 28 28 26 26
30500 »Boston Wyo.. 80 83 79 79
lpOOCarlb Svnd ..5 S% 5 5%
650 Cit Ser B ctfp Î0 20 39% 20
365 do old .183 186 179 180
300 Creole Svr.d... 2% 2% 2% 2%

2000 »Gushing Pet.. 8 9 8 9
300 Dominion Oil. . 7% 7% 7% 7*4

3700 Edmunds Oil. 1% 3% 3% 3%
2900 Elk BftEln Pet. 6% 6% 6 v«, 6%
2000 »Empire Ky Oil 2«' 27 26 27
5600 »Engineers Pet. 34 ;',.'> 34 35
2800 Federal Oil. ... 1% 1% Hk lu
?fi00 Ollllland Oil... 3% 4 3% 4
1200 Glenrock Oil.. 1% 3% 3 ,V J J»
3000 »Hudson Oil. .. 15 3 5 34 34
890 Imperial Oil. S% 8% 8% 8%

2C0O int Petrpl. 15% 35% 15 35%
15900 »Invineible»rts. 20 26 30 25
32300 Keystone Ran. 1% 3% 1 -W 1ft4300 »Lyons Pet.... 98 99 94 94
3100 Mnrncafbo Oil. 24 24% 23% 24%
4000 »Meridian Pet.. 9 9 8 8
3300 Merrltt Oil_ 31 31% 31 33%

38500 Mexico Oil. 1% 3% 1 .& 1%
20500 »Noble (311. 17 39 17 38
3000 «Tîo pf. 40 40 40 40
1900 No Am OU.... 3% 3% 1 3
300 North Star.... 3% 3% '¦'.% - 3 %

3000 »Ohio Ranger.. 12 32 32 32
3600 »Omar Oil. 98 98 95 95
100 Per.n Mex. 29 29 2» 29
100 Pennok Oil. .'. 6% 5% 6% 5%
600 Rvaii Cons.... 6% 6% 6% 6 "4
600 Salt Crk Prod. 3 2% 3 2% 12% 3 2%

2700 Sapulpa. Ref... 2% 3% 3% 3%
3400 Slmms Pet. 7% 8 7% 8
3S00 Skelly Oil. 6% 6% 0% fi%
1208 South P & R. 3 3 2% 2%

23400 »Texon O & L. 65 67 60 67
1200 »Tuckeny.. S3 82 80 80
300 Tidal Osage. 34 34 34 34

7000 *Texas..Range.r. 4 4 2 2
1600 »Victoria Oil.. CO 52 60 50
600 Wilcox Oil_ -8 3% 8 3%

3 000 V.'oodburn. 3% 3% 1% 3%
37900 Y Oll. 77 SO 77 78

What Tilings Cost
Quota-ttonn are cash price» in primary market»

Commodity ami unit. Previous 1920 rant«.
FOODS. festerday. day. High. Low.
Wheat (No. 2 hard) liu. $1.17 $î.14'/a $2.50 $1.70
Corn (No. Z yellow) liu....61^4 .GÏ 2.21:'-4 .94!'2
Oals (No. 2 white) Im.43 M>/z 1.50' 2 .60
Plour (fcpring pat.l bl>l. C.15 8.15 16,259.00
Berf (family) bid. 15.50 16.50 28.00 20.00
Perk (m«»!) bbl. 25.25 £5.25 47.00 29.60
Sugar (eranulated) lb.052®.053 .052®.053 .28.08
Coffee (No. 7 Rio) lb.07% .07%.16%.06!sBoiler (creamery, lir?.t> lb.38®.48*/a .38(2D.46' 2 -77' .51'/aKkk« (l're.*h, first) doz.54@.53 .50®.55 .83.42[/a

VEXTlLEH.
Cotton (middling upland) lb.19 .189.433¿ ,14'/aPrint cloth (38-ln. S4\60).09'4 .09>,4 .26.07"/4Silk (raw, No. 1 Sin.1 lb. 6.10(56.20 6.00@6.10 14.46 5.00Woo! (tine Montana acourrd) Ib.. .85 .85 2.00.$0

METALS.
Steel billet» (Pittsburgh) «on_29.00@30,00 29.00@30.00 85.00 43.00Iron (No. 2 Fdy. Phlla.) ton... 20.34<S>21.26 20.34@21 26 65.00 43.00Lead (spot) lb.0475 .048 .09(/a ,04t ¦_.Copper (spot) !b.12Ja .12C4.19' 2,12i-2Tin (StraiU) lb.28*a .29.65' .32! 'aRUBBER AND HIDES.
Rubber (rib-smoked sheetji) !b., .16'j .16!2 .54'/a .15!/aHides (calfskins, city) 9 to 12 lbs. 2.60@2.65 2.60(§i2.65 10.50 2.10

Mining
Sales. Open. ni.?h Low, T.óit.3000 »AI-Br Col 39 39 39 39S400 »Hi« Lédgfl 35 37 ¦'! I 362030ft »Bout K: Mont.100 100 96 901000 «Caled Mln ..7 7 7 71000 »Calumet & .1. 3 7 3 7 3 7 173 000 »Canuda Cop.. 30 30 30 301000 »Candelaria M 21 21 21 21

200 Cons Cop St.. 1% 1% 1% %2300 »Cop Canyon..332 326 CO 1!':2600 »Cortea Silver. 82 «4 8 1 822300 Cresson Gold.. H& 1% 1)¡} 1}34";: »Denbigh Sil. . 5 6 6 66000 »Divide Ex 25 25 :.';'. 2G
300 Dolores Esper. 1 % % % ¦'.<10tiO *3>unUi'i Ati7.. 70 70 70 701000 »Ki Salvador.. 38 18 18 38

58O0O »Kur Croeauá. 39 t.'. :¡:> At
9600 »Goldf'.eld Flor 4'.' 42 40 41
8000 «Hold State».. 50 50 60 50
1000 «Hold Zone . . 12 2 12 3 2
700 Hecla Mng 4 % l% t ', i %600 Howe Sound., 2% 2% 2% 2%301(0 *,)er Verde ... 32 16 12 16
400 Ken- Lake ... 8% 3% 3% 3%2000 »Knox Divide. S 8 X 8

1500 »McNamara ..14 M 13 33
10 Mclntyre .... % I % 1 % '.',200 Magma Cop .. 21 21% 21 21%100 Mason Valley. 1% 1% % :St1200 Motherlode CM 6% 5% 6 % 5%6500 »Rational Tin. Q3 05 60 62

1500 »Ncv ophlr .. 30 .'11 30 301000 »Nev Sil Korn 6 6 6 6
1100. Nipisslng . 5% 5'i 5 53000 »Ophlr Silver. 12 32 12 32
3400 «Pitts Sit S... 30 30 29 SO
2600 »Buy Hercules 2(1 26 26 26
6000 »Hex Cons_ 9 9 ¡I 9
3000 Silver Dalo ..2 2 2 2
4000 «St Anthony G 24 24 23 2;;
3 000 »Tono Cash B 5 5 5 5
3 400 Tono Divide ..71 71 70 702000 »Tono Dlvid'd. -I 4 4 4
1000 »Tono-.TIm B.. 7 7 7 7
200 Tonopah Mln.. 1% 1% 1,1, if.600 »Tono Res Eu. 14 11 14 3t
3000 »U S Contntl. 46 46 46 40
.3 300 Untd Eastern. 2ft 2ft 2 % 2%3 000 »Victory . 2 2 2 2
1800 »West End C.. 90 93 90 90
200 Yukon Gold .. 3 '¦'. 1% 1% 1%
«Sells cents a share. fOdd lots.

Bonds
Sales Í000 omitted). Open. High. Low. Last.

3 Al'd Paclcers Cs. 47 4Ï 47 47
1 do 6s otfs. 4 1 4 4 4 4 41
lSAlumln 7s 1933. 99% 99% 99% 99%30 Am Tob 7s 39/3.301 % 301 % 101% 101%38 Am Tel f.R 1922. 99% 9.1% 99% 99%3 ;lo <r.s l!-?4. .. 99 9:« 9K% 88%4 Anaconda C 6».. »1% 9£ 93% 92
9 do 7s, 3929.... 96% 96% 96% 96%7 Ang-A Oil 7%*..102% 102% 102% 102%18 Armour & Co 7s.100% 300% 300 100%2 Beaver ltd 8s... C9% 69% C9 C9
6 Beth Stl 7s 3922.300% 300% 10094 100%25 do 7s . 9"8% 99 98% 99

18 do 7s 1935. 98% 98% 98% 9S'.,8 Can N Ry En. 7s.l02% 302-% 102% ]02%6 Can Pac 6s. 9S% 98% 9S% 98 \7 Chi ft E III 6s.. 63% 63% 63% 63%9 Col Graph 8s.... 40% 40% 40% 40%2 Cons Gas Ss.100% Î00 % 100% 100%3C Gas El Bait 7o 97% 97% 97% 97%2 Cop Ex 8s 1923.101% 101% 101% 101%8 do 8s 1924.101 % 101 % 3 01% DM %2 do 8s 1925.102V« 102% 302% 102',87 Cuban Tel 7%s.. 95% 95 \ 96% 95%2 Duqii^sne 7%s..100 100 ion 100
10 Ooodrlch Tire 7s 96% 95% 95% 95%2 Cri Trunk 6%S.. 99 % 99 1., 9914 99%21 Gulf Oil 7u.1011,101', 100% 300%2 Hein?. Co 7s.100% ioo\ 100»! 100 9476 Humble Oil 7s.. 98% 98% 98% 98%37 Inter R T 7s.... 76 76% 75 76%15 do'8a . 74% 76 74% 76
10 Ivt-nneoott C 7s.. 97 97% 97 97%13LlhMcN& L 7s.. 9 r 97% 97 97 '.«20 NY Nil & H 4s.. 60 60 68% 58%20 do 4s Franc... -M-'-» 44% -11 % 44%30 Phil Co 6s w 1... 87 Y< 87% S7 'i 87%

R .1 Reynolds 6s..100";, 100% 100% M0 ¦_
2 Philippine 5%s.. 96% 95% 95% !'.".'.
3 Sears-R 7s '22.. . 39% 99% 99% 39%18 do 7s '23. 99 99 U&K 98%26 Shaw Sheen 7s.. 98% 98% 9Rlj 98%13Solvay&Cle 8s..100% 100% 100%100i/j68 Southern llv 6s.. 99 99% 99 99

40 Southwest Bell 7s. 99 99% 99 99 \i19 Std OH XV 6%s..l02% 102% 102% 102 Vj
11 Swift * Co 7s '25.100 100 93 '-, 100
2 do 7s '31.ino% 100 U 100% 100*4
8 Texas Co 7s.100% 100% 100% 100»;
2 Toi Tr 7s. 98 % 98 ¦-¦ »8 V4 98 '¦'.

28 Toi Ed 7s. 90% 99% 99 , 93 ',<
8 IT Ry Hav 7%s. 98 "\, 98% 98 -, 08 «Í1 Un Oil Prod 8S. .101 101 1"! 101

23 Vacuum oil 7s..10-3% 103% 103% 103^
17 Western Elec 7s..101 101% 101 101»;

Foreign Bondit
28 Argentine 7s- 99% 90% 39 99M
5 Frankfort 4?. 6% .'> % 6 % 0^
7 Russ Gvt 5%s.. 33% 13% 33 13

43 Swiss 5%fl. '¦>"¦'.¦ '¦< ;'s 92% 92?;
-,- «..-

London Mela! Market
LONDON. Oct. 24..Standard copper

spot, £06 5s; futures, £67 5s. Electro
lytic, spot, £72 10s; futuros. £74 10s
fin, spot, £158 2s 6d; futures, £16(
12s 6d. Lead, spot, £24 2s 6d; futures
£23 15s. Zinc,, spot, £26 5s; futures
(9R irio

Advance in Wheat
As Visible Drops;
Sentiment Better

Outlook for Averting Rail
Strike Improves; Prices
in Narrow Range; Small
R e c e i p t s Ai<l Corn

CHICAGO, Oct. 24..Unexpected fall¬
ing off in the visible supply total, to-
gether with increased talk of the rail
strike being: averted, led to a material
upturn to-day in the price of wheat.
Closing quotations, although unsettled,
were l%c to 2 Vic net higher, with
December $1.07-ft to $1.08 and May*l.1ü:i* to $1.l2Vs. Corn g-uined l^c to
lT'sc and outs */4@%C to %(a)%c. In
provisions the outcome varied fromK!';.c decline to 15c advance.

Mu.«l of lln¡ trailers In wheat had lookedfor .i liberal enlargement to-day in thevisible supply, As soon, however, as indl-
catfons appeared that thç general assump¬tion in this respect would prove unfounded
persistí nt buying on tho part of strongcommission houses set in.
Demand for wheat was further stimu¬lated on account of current developmentswhich caused many dealers to concludethat the strike situation was clearing rap-Idly. Still further encouragement for bulls

was found In prediction» that for the nextfew weeks receipts would bo held back totako advantage of reduced freight rates.
On tho other hand, export news wan
bearish, and partly because of this cir¬
cumstance the best prices of the daydropped at the last.
Corn and oats rose with wheat. Besides,

smallncss of receipts counted as a bullishinfluence.
Downturns In the value of hogs- made

provisions average lower.

Grain Prices
Wheat

Testerdaj-'s Previous Tear.New York: close. close. ago.No. 2 hard...$1.17 $3.Uli -

Chicago.Range of prlceei
Saturday'sOpen. High. Low. Close, close.Dec. 1.06% 1.0» .1.06 3.08 3.00

May. 1.10% 1.14 1.09% 3.32% 3.30%
Corn

Yesterday's Previous TearNew York: close. close ago.No. 3 yellow..$0.64% $0.83 $1.07May .47% .46% .97%Dec .53% .51"» .86 %
Oats

Yesterday's Previous Y^arNew York: closo. close. ago.No. 2 white.. .$0.43 $0.43 $0.64%Dec. .33% .32% .53%Muy .37% .37% ,5S%
Kye

Yesterday's Previous TearNew fork: clos^. close! ago.No. 2 West, f.ó.b.$0.94 $0,33% $1.95%
Flour und Meal

Yesterdays Previous YearfCcw York: close. close. ago.Sp'g pt.$7.00@7.50 î(.00i(,7.:>0 $10.75@lï.2ôCornm'I. 1.65# 1.70 1.66(0)1.90 3.26© 3.60Rye.... 6.60@5.75 5.CO@5.75 9.00ry) t».J0[¡van. :;:i.00 23.00 41.00

Frisco Bond Plan ApprovedWASHINGTON, Oct. 24..Authoritywas granted the St. Louis & San Fran¬cisco Railroad to-day by the. InterstateCommerce Commission to issue $4,578,-000 in prior lien bonds for expenditures
on betterment of its properties.

Upturn in Cotton
On Heavy Buying
After Early Drop

Short Covering Follows Ad¬
vance inForeign Exchange
and Prices Rally Slightly;
Southern" Selling Light

The cotton market was lower during
yesterday's early trading owing to
nervousness over foreign political con¬
ditions, one effect of which had beert
evidenced in lower Liverpool cables,
The rally in foreign exchange tended
to minimize the influence of these
features, however, while reports of
a reassuring statement from tho Rail¬
road Labor Board ai« to prospects for
averting the strike seemed to iiromote
¡a good deal of covering by Wall Street
and Western interests. As a result.
December contracts sold up from 18.10c
to 18.65c, and closed at 10.55c, with the
general market closing very steady at

,a net advance of 10 to 34 point?.
Offering* from ihe South were not large,

and the market Armed up during the mid¬
dle of the dsv. when covering became
quite active, particularly for Wall Street
mid Western account. The purchase» of
this Hurt during the early afternoon were
estimated ¡it fully 50,000 bale», but buyer»
seemed to secure contract» readily on the
advance of some 20 to 26 points from Sat¬
urday» closing figures.
Southern Bpof markets as offirlally re¬

ported were unchanged to 26 point» higher,
except In the caso of Montgomery, which
was 13 points lower, si ¡7.73c for mid¬
dling.
The local market for spot cotton was

quiet and 20 points higher, »t )!)c for mld-
(lling. No sudes were reported.
The range of price»:

Sat.
Open. High. 3,ow. (""lose, close.

¡Oct.... 18.00 18.66 1.8.00 I8.|9# 18.18
Nov.... 18.00 38.85 18.00 18.Ï&©-38.25
Dec... 38.15 38.65 18.30 3 S.&GÍÍ'18.67 .18.110
¦Ian.... 18.00 18.41 37.86 3 8.29 @ 18.32 38.11
l-'eb....-¦-18.23®- 18.05
March. 17.85 18.23 17.70 18.11^18.33 38.00
April... 17.90®-. 17.78
May... 17.50 17.75 17.30 17.«7® 17.75 17.57
June.- ..-17.53®- 37.35
July... 17.04 37.30 3 «,.90 17.27@17.30 1*7.35
Auk... 16.88 36.88 1C.S7 37.04© 36.90
Sept.... -36.78®-16.66
Southern Spot. Markets.Augusta steady,

13 points higher at 37.88c; sales, 69 bales.
Memphis steady, unchanged at 19c; sales,
2.300 baley. Houston steady, 25 points
higher at 18.90c; sales, 8,291 bales. Little
flock quiet, unchanged at 3i'c: sales, 3.090
bales. Dallas steady, 20 points higher at
18.55c; sales, 3,878 bale». Montgomery
firm, 18 points lower at 17.76c; sales, 180
bales. Fort Worth steady, 29 points higher
at 18.50c; sales, 1,779 bales. Augusta
steady, 20 point« higher at 19c; sales, 47:t
bales. New Orleans steady, unchanged
at 38.25c; sales, 1,473 bales. Mobile steady,
uhchanged at 17.50c; sales, 6 bales. Sav»
annah quiet, unchanged at 18.50c; sales,
nil.

Cotton Statistics
Last Last

Friday. week. year.
Port receipts 35.693 43,606 36,608
Exports 4.462 72,71« 29,668
ISxports season.1,491,892 1,343,43!» 864,674

'N. T. stocks... 336,468 136.778 23.C38
Port stocks ...3,537,643 1,494,532 1,643.793
Int. receipts... 45,380 47,390 49.37.',
do shipments. 35,910 38.324 30,529

N. Y. arrivals.. 58 847 3,443
Liverpool Cable«.Spot cotton, a fair

business doing at 85 points decline. Mid¬
dling, 11.69d. Sales, 8,000 bales; American,
6,000 bales. Imports, 12.000 bales; Ameri¬
can, 11,000 bales. Futures opened easy at
24 to 38 points decline, closed steady at
3 0 to 31 pointa decline. October. ll.S7d
December, 33.53d: January, 3t.48d; March,
11.32d; May, 11.21d; July, 11.04d. Man¬
chester: Yarns dull and irregular; cloths,
buyers hold off.

Cottonseed Oil
Final quotations were 3 to 8 points net

lower.
The range of prices:

Saturday's
Optn. High. Low. Close. close.

Spot.-8.2ii®8.80 8.40
Oct.-.. S.:>5 í^pS 80 8.50

Nov....-8.65®8.60 8.70
Dec. 8.S3 8.86 8.75 8.77@8.79 8.85
'an. 3.87 8.89 8.82 8.K4@8.8ñ 8 91
Feb.- S.Mi® 8.95 8.97
March.. 9.05 9.09 9.01 9.05 ££ 9.06 9 1«
April... 9.09 9.09 9.09 9.07 @9.09 9 3 '.'

May.... 9.21 9.24 9.¡3 9.22409.23 9.25

Sugar and Coffee
Raw Sngar Futures.The range of prices;

Saturday's
Open. High. Low. Cioii» clost

October.- .-2.65 2.05
December ,.... 2.47 2.47 2.47 2.48 It'. 43
Pel ruary .- _> :j»5 »'3,
March ....:... 2.38 2.;:-J 2.30 kï:W í7:i8
April .j---- 2.40 2.13
May. 2.48 2.4S 2.4Ö 2.40 2.47
June .(,...- 2 50 2 52
July . 2.57 2.57 2.37 2.56 2.57

Coffee Futures.The range of pi ¦<_..-..

November ....-_ 7.MV ,' '17
December . 7.40 7.50 7.40 7 :
January .- -'..¦
February ...-¦_ 7 ,i:; ,^
March . 7.70 7.70 7.t>7 7!oO ;.04

.68

Si i urday'
Open. Hií'.h. Low. Clos.

:.4 pi il .. 7.6
May . 7.71 7.7S 7.70 7.70 r.BH
June .. "¦* ". -'¦'

¡."iulv . 7VI 7.80 7 711 7.80 7.8)
¡August . .. .. 7 so 7.81
September .... 7.s:j 7.90 7.S3 7.80 7.81

Butter, ( heese and Fggr»
Batter.Receipts were 6.944 packages

Creamery, higher than extras, lb.. 484ir
4.S-JI-; extras, 92 score, 47%c; firsts, 38®
46%c; seconds, 34<§ I7%ci lower grados,
32@33%c; unsalted, higher than extras,
49%@50%c; extras, 48@49c; firsts, 88«
46%c- seconds, 34%@37%c; state ¦'¦¦'-
tubs, (inest. 4ti@46%c; good to prime, 39®
44c; common to fair. :; <<¦ ;'. 8c indies, cur¬
rent make, extras, 33%@34%c; firsts
32c; seconds, 29%@30c; lower grades, 28Í
29r; packing stock, current make, No. 1
29%@30c; No. 2. 28%<Q>29c; lower grades
26® 28c.
Cheese- 3to---- ¡pts were 627 boxes. Held

specials, 22% >sh specials, 22 . @
23c; averag-î run. 21%@22c; state twins
specials. 22%<-- average ;un. 21%@22c
Wisconsin, double Daisies, fancy. 21 c 21 '*c;
Single Daisies, fancy, 21%@22%c; SToung
Americas, 21®22c: state skims, 8$
Eggs.Receipts were 8,559 cases. Fresh

gathered, extras, dozen. 64@65c; extra
¦firsts, 60@63c; firsts. 54@58c; s.nds, 46
@52c; trade eggs, 35@42c; dirties, regu-
lar packed, No. 1. 37®39c; No. 2 and
poorer, 32® 36c; checks, fair to choice
dry, 34@36c; sterilized whites, held, 46c;
refrigerator eggs, charges paid to expir-
In« dates, special marks, fancy,
firsts, 35@37c; seconds, 32@34c; re
tor white eggs, 38@46c; refrigerator
sterilized whites, 48@50c; brown and
mixed colors. 10 12c; fresh New Jersey
hennery whites, xtra fancy, can
lections, 95c; nearby and nearby Western
hennery whites, average extras, 8ti@90c;
extra firsts, 80@85c; firsts. 72®78c; gath-
ered '.chites, firsts t" extra firsts, 72't
85c; under grades, 60@70c; pullets' ngrrs,48®65c; Pacific Coast white, extras, 86
@88c; extra firsts, 7S@83c; firsts; 72®76c; under grades, 65@68o; other Western
and Southern, gathered whites,
nearby an.! nearby Western hei ni
browns, extra, G6®70c; brown and mixed
colors, gathered extras, 64@65c; firsts to
extra firsts, 55®63c.
Potatoes.Maine, 180 lbs., $3.50@4.50:165 lbs.. ? !.25<§ i; 160 Iba. I v »3.50;state, 180 lbs.. $3.60@4.26; 165 lbs. $3.26@3.75; 150 lbs $3 g 3.25 Long Island,bbl., $4.76@5.60: New Jersey, lung 150lbs., $2.75®3; No. 2. $1.50@2.50;

Virginia, bbl., $2.25@3: New Jersey, bsk.,$1 ©1.26 Delaware and Maryland, 76c@$1; ya.ni:--. Sputhern, bb¡.. $2.50@3.50.
Livestock, Meats, Provisions

Yesterday. Tea:- ago.Live beef, fair to
prime, 100 lbs..$6.50® $.<;:> $11.50@16.00D i- s .-. a e d b e {¦. f,
sides, lb.lOfù» .18 .14® .;:t|Live yeals, com¬
mon to prime,
100 lbs. 9.00@15.00 11.00®17.00D ... .s s e .1 v e a t,

lb. .- ._ 1" g> .24 .18 ".( .29
3.10 r;i 5.00 3.50® :

Live lambs, fair
to prime, 100 lbs. 8.25® 9.50 12.60@14.73Dri i-.-"--! a m o s,
city, lb.It'.? .22 .20i@J'.ors, loo lb3. 9.25® 9.50 14.00®14.60Dresse -I hogs,
'¦' con, lb.14%®.14% .2r:%.-y .24''. bbl.2." .-¡>> .1 25.25 :. '10 ,- 3 UULess beef, bbl... .12.00914.00 19.00ÍÍ20 00Lard. Middle *
W.-.s!, 100 lbs.. .10.30® 10.40 20.65@20.75

;*ed mutl

Miscellaneous Markets
Public Utility Securities

Bid Ask; Bid
Aci V A. L. 12 14 |C P ft A. L. 7
do pf. 78 82 do pf. 24

Am L IT. 93 D6 113 tí A»S pf 83
do pf. 79 82 .10 I) El of fit

Am AGE..105 107 EO&FCo6s 93
do pf... 41 42 dofi^cn. 82

Am P A L. 0 3 66 do 8% pf 77
do pf. . 72 74 OoSCien. S3

Am P ft I.. 8 13 IE 3. A Tr. 8
do 7)1. 36 20 do pf. 58

App3ch P.. 4 fi |No Sta Pw 47
do do pf.CarPR&L. 26 30 Rep R & L 6

Cnl Sta El .; 9 do pt. 17
(l" Pi- 47 52 So Cal Ed. 91

Cities Svc.180 ISG do pf. 98
do pf.. 54 56 Std G i- E 8
<^^ H sh 19% -2014 do pf. 33
Iff d s mor; ios t It LA P. l
do C. 86 88H! do pf. 4
do D. 84% 86y, un L A R. 23
(1° P* B 5 BMi do 1st pf 62Col Pwr, .9 10 ¡West Pwr. 28
"° Pf- 75 79 do nw pf 71

Bonds
A G * E 6s fi 21
A I> * I, 6s 77
Ar'-.In P Cs 74
Col P 5s.. 74
El Paao 6s 77

84% M Ht P 6.1. 8S%
79 UL «S- H ßs, 75
76 UtanSec 6s 9 2%
7S Wis Ed 6s 87
88 !

88%
78
93%

Tobacco Stocks
W Ilot.. 156 160 fp RTL.. 62do pf. ;. 95 Union Lf. .140
S ïoung 80 84 |\Veym B.do pf .S5 90
icA & P. 99 10|

**do pf. 9
' Ex dividend.

68

362

Chemical Stocks
Am Cyn... 7 12 jl<y Solvay 15do pf... r:o 35 «MeroCpf 55Casein Co. 30 45 Merrlmac. 68Dow eh... . 200 'jtultd Co.. 4«
Du l'ouï,. 8% 9% »Ex dividend.Graze) li... 135

Sugar Stocks
Car Sug.
Cent Sug
do pi'.

C Agulrre
'".: o new 45
Grt VVestn 38

4 9

iGrt Wst pf 9 6
JMt Am. 10
INa lonal. 00
Ni Nique.. 125
Savannah. 1«

do pf. 55

Ltd

Miscellaneous Stocks
Bid. Astfd nid. Aiked.

Crk W pf. 75 8,s

Am Mf pf 72«
A M & 1-' 160
Km Td pf. 3«
A mType F 40
A D T N .1 85
Atlas P C. 40
B li Spl... S0
do 2.1 pf. 66

Borden's... 98
Mu .«h T pf 65
Celluloid. .100
Child: Co. S4

do of. 9s
City Invst. 60

165

100

103
S i

100

D I, & W. S."",
Draper CI 27'
tntl Sil pf 82
Nati '.'ski. 75
N i'p at tí. 9S
P & W p.. 80
Phelps D. 160
Ryl Bkg P 80
do pf... 81

S C 1! L.. 60
Singer. 92
StLRM&P. 38
w a- B... 89
raie & t.2.".5
«Ex dividen

92'
215

New York Bank Stocks

An erica
Atlantic
Am Bxch...
Battery
! iwery
Bway .'n i !.
Bryant Pk
Bronx Nat..
Hutch * Dr..l.M

4.".
425
16

165
150

iluiluv,

Cenl Merci.
Chase.
Chat & Phe.
Cl Isea Kx.
City.
Coal Ä- Iron.
Columbia

lal

ptn
h. .23 5

Contntl .130
Corn Exch

ist ir i .> 70
Firs! Nat
5th \\- 900
Sth Nati 150
Garfieid . J 1 j

1.0
.270

310
.216
15«

.2:10
100

1 5S Hari'l.'ian
450 Inm & Trda,130 Indus! rial .

i'5 Irving Nil...
lOOMnhttn Co.
no Mch .<:- Met...
200 Metropltn ...

280 Mutual.
240!Ntl Am .
90 New Nrthn...

315 N V County.
225 X Y M B A-
160 Pacific.
. Park.

2 IS Public.
120 Seaborn i

Second.
--Si andard
. S'aie.
. 23d Ward

i 70 Ctd States
I'niin Kx

180 Wshg Hts.
22î Yorkvilla

>:4 6
4 H0
165
180
192
305
860
510
345
120
135
(20
.-.oo
396
25S
Ï30
4J0
500
240
290
155
170
236
425

360
510
i6i
385
197 !
332
__l

3 55
3 30

405
248
2 40

IS!
lit)

Standard Oil Companies
nid

Anglo ¿un 3 7
All Rfg...885
do pf. .30«

Borne.Scr. 325
Buck P L. 8 3
Ches Mfg.160

do pf. . 9 6
Contl. Oil..323
Ores !' L. 28
Cum P L.128
Eure P L. 85
G 8 O pf n. 8«

doold... 90
do com.. 47

III P Ln..l64
Ind P I.n. 80

17V
915
10«
350
85
365
9S

337
fto

13£
88
89
95
50

363
84

Bid
P O A (I .550
Prai P L.. I9S
Solar Rf«.;..$()
Sou P I.. 86
So Pnn 0.223
Sw l'a P !.. 54
?8 O Cal.. 79%

¡*S O Ind.. 79%
S O Kan
S O Ky..
¡8 O Neb.
.SO N J! do pf.
S O N Y.
ls o ohip..3sr>

do pf...108

.580
.400

.109
37

IntPCoLd 3 5'i 15% Swan A F 30Nil Trns.. 28 30 Union Tk. 94>,' Y Trns.148 363 do pf... 93NrthnPL. 90 94 Vacuu O...280Ohio Oll...282 286 ;Wshj Oil.. 32Penn M F 27 Jí \

Miscellaneous Oil Companies

202
400
39

22.8
58
80%
79%

600
410
196
5 2

l ID
34 2
395
310
35

300
300
290
36

Ait Lobos. 12
do pf. 40

BrAmOLt. 23
Cos A l_'o. 6'-',
Elk Ban I't 6f.
Imp OU Lt 89
Magn Pet. 130
Merr OCp 11 !i

I2!¿ IMldw Rfg.155
4 5 Mtn I- Cp. !
26 Nrthn O,
C% Prd&RCp,6% *S CU Pr<

-¦»pul Rfj

20

J2;

18S
J.t '.

TVSOAL
"Par $10.

3%
3 5

Steel and Ordnance Stocks
Am Brass.194 397 iKm SAI.
Atlas Pw..in»
.Lab A W103
Carb Steel lu

do 1st pf 35
do 2d. 16

Colt A- 3 7
Du Pont. 100

*do pf. 6n%East Steel. 16
»ifs dividend.

114 do pr... 40
.Here Pw.130

do pf.. 81
Nlles B P. 50
do pf. 80

Bcov Mfs.290
Thmp Iron 16

68 %jWInCor nw 6
25 IWoodw. .

20
45
25
30
no

90
310
25
20
4&

Trust and Surety Companies
Ailla nee
TAlil.Tir;

B!1
70

Ask

Km Surety K0
Cankers ... .295
Bond A Mlff.210
Bklvn Tr Co.410
Cent Union.
Columbia ..

Equitable T
Prmra I. A 1
Fill A Int.,
Fulton
Guaranty
TI udnon
Kings.
l.wyra Mtg.
Lwyrs Tr

330
280

170
660
.118

3 0 1

300
220
?20
340

Bid

.260

105
112

Lincoln Tr
Manufctrs
Mercantile
Metropltn
Mtg Bond.
Mut T u'..
N V Title.

2|i0jNtl Suretv...186
135IN Y L A T..660

N Y Trust...205
2 7511-f-o pi es 270
370 Realty AsaclOO
210 Tide Ouar...320
250|Untd States.865216 tj .-) M A T. .260
.U S T G. ...'77
. Vstchatr ,.lto
126IW ft P. A M..160tOSl tSee NY Title,

Ask
3 65

85
315

196
5 65
305
280
110

S35
270
87

Insurance Companies
Am Alinee...240 260'IIanove!- ....City of N Y.1G0 170 Lome.Cmmnwlth. .300 32S Ktl Liberty..Fid & Phoe.,470 486 NiagaraFranklin ... 70 SOIStuyvesant..Globe A R..1200 .lUntd States.

81

358
!60
130
73

.43Grt Amrcn..222
New York State Bonds

issued In coupon and registered form notInterchangeable. Coupon bonds registered.
Bid. \3A. YieldCanal & Highway 5s, '22-30 5.00do 5s, 1933 -40.do 5s, 1944-70.Canal Imp 4 '..¡s, SS-i

Highway Imp 4%s, 1963.Canal Imp 4 %B, 1965....
Highway Imp iV_a. 1965.Ber-Re C Ter 4 '* s. 194 5..Highway Imp 4s, 1967Canal Imp 4s. 1967.High v'y Imp 4s. '60-62 Liedo 4s, 1958.Canal Imcu4s. '60-62 Ino,Palisades fa Pi: 4a. 1961Barge C Ter 4s. 1942-46.
Federal & Joint Stock Land Bank Bonds

4.90
4.70 4.55
98% 100
9 8 4 10O
9214 95%

9ft \
90%
90%
9(1 *_
90%
90%

89

4 60
; 50

4.50
4 50
4.5u

'

h 50
i. 5 0

Fed Farm L 5s. '41 Op. '31 99do 5«. 1938 Op 1923. 98%do 4!-s. 1939 Op 1924. 93do 4'-s, 393î«Op 19J:î i:
ño 4%s, 1937 Op 1922 »3Joint S L B 5a. '39 Op 2 1 »2%«So 6a. 193Í Op 1923. 92% '93%

5.00
5.0 4

6. ¿4
l.lf

New York Olty BondsForm. Rate. Maturity. Bid. Ask. 1 IdInter 4 %s¡ 1967. 92% 93 % 4.85do 4 -s. 1905. 92 % 9 .% 4.86do 1 %s, 1963. 92% 93% 4 87do -I %s, '!'"".;. 92% 93 4.89do 4>.,s, 1966. 87% 8S% Í.8Sdo 4 i4h, 1964. 87% 88% 4..r-8do 4 %s. 1962. S7% 88% 4.89do 4 'ts. 1 980. 87% 88% 4.r"'do I hi s, 1960 Op 30. 87% 88 '-. 4 90do 4s. 1950. S3 84% 4.34do 4s, 1958. 8X M .« 4.94do 4s, 1907. 83 84% 4.96Reg 4s. 1955-'56. 82% 83% 5.03do 4s. 1936.'. 87% 89% 6 Ontnter 3%s, 1964. 75% 77 4.91Coup 3%s, 1954. 75% 77 4.91Reg 3%s, 1950-,54 inc.... 75% 77 4.31.do 3%s, 1940-50 inc.. 6.25 4.95do 3%s, 1922-30 Inc.. 5.69 6.00Rc-k Coup (Serial) 4%s1932-32 inc . 5.60 5.00Ri i- Coup I Serial ) 4 ',4 91922-31 Inc . 5.60 5.00
Certificates of indebtedness and United

States Treasury Notes
'¦ pr ixMonth, r. Ct. Year. Bid. Asked Ifield..Dec..,,, ber.. 6 1921 100 % 100% S.26Februarj 5% 19j2 100 ft 100'.March. 5 1922 100% 100% 4.00.March. 5% 1922 100% 100.March... .6% I00A i< 0 3 96.June. 5% 1922 ; M »J 100 "* 4.1 iAugust. 6% 1 .-' 100 ;: 100« 1.26¡«September. 6% 1922 100% 100% 4.26.June'. 5% 1824 10l(g lOiij 4.90.September. 5% I.-2» 101$ loi,', 4.96.Acceptable in payment o-. Federal taxes

on tile dates of maturity.
Short Terra Securities
Matarlo« 1921 to 11)29Security. Rate, Duo. i;i.i. Asked: Yield.Uum of Amer Y.s. 1925.. rs% 99% 7.20Atner Cotton Oil c? 192-4 92% 93 8 70Amer Tel & Tel 6s '''22. 99% 99% 6 25do 6s. 3 924. 9h t 99 6.50ipi.r Thread Os, 1928.'... 97"; 98% C.32Amer Tobacco 7... 1922..101 101% 5.41do 79. 1923.103 % 102 5.96Anaconda Coï>per is 1929. 91% .12 7.50do 7k. 1929. ... 96% 97 7.5ÓAng-Am HI, Li ..'.-¦-..,Bell Tel of Can is, 1926.. 97% 98% 7.65Bethlehem Steel ", 922.100% 100% 8;60do r.. 1923. 98% 99 7.70

-, Pa R 192 98 \ 99 8.46Cen Argentine it-.' be. 1927 86 86% n -.',C R 4 P it y 8s. 1922.. 99% 100% 6.86.' in Gas of N v 8s, l'i::> : 0% looCopper Ex Assn 8s, 1922.100% 100% 5 3 5) 8s, 923.101% 101% 7.10do 8s, 1924.101,% 102
-. 1925.102 302 \'t 7..0.Cudahy Packing 7s, 1923 99% 100 7.00Fed Sugai .'¦- 1924 ¦¦¦' i ¦. ¦-

, ;¡..,..;, ...
.. 925 i C'-: '- .99 9!Bs. 1924.. 95% 96% 7.5 5-.. r .... 1)8 % :..,;¦, u.iotnter K T conv 8s, 1922. 75Kan City 1er Ry fis. '23, 98% 99 C.50Lac G I. 1st ¿- ret 7 '23 93 '.:!% 8 20Lig & :¦:¦¦ ira ¦-.- :i. 00 \ oo% 2.65Pr icter .v G 7s, 192 100 4 103 4.2610' 101% 6.1Ó.'-.-.. i

." -i J B0Sinclair Con (nt Thin, '25. 92;, o:i% 9.65-...' .'- : 927.D'(j :(i0: ; 9(j-, R 5a, 1922
..- Ti I 7a. 1925.-^t P iuI ü 11 KUHr '. i I 98'4 ...Swift 7s, 1925. 99% vo% 8.95The r sas '.. 7». 19! 100% 101 6.4Utah S curitles 6s. 1S22. 92% 93% i.'.oWest Elec con 7s. 1925. .101 101% 6.50

Longer Term Securities
Maturing 1930 and Longerconv 7s. ! !.: 0 .3 00 % 10Atlantic fief 6 %a 1933 t; 10Bell Tel of Pa 7s. 1845.. .¦ fi. t;-;Gulf Oil 7s. IS

H 3 Heinz 7s, 19 .0 10 , | »% e 90
¦¦¦,.¦¦¦N Y ' 1930.102% 103 h* 6 0

-. top»r.nP. '-.:¦..¦-SUn4 0 104% IOS 6.35

:¦ s Bubb»r r -;;. ISS0 -,V a. uum Oil 7s, 1931 to« 6.65 j¦".
* (¦ 26 j.¦ nous* Bleo 7s. 31.103% 103% 6.50

Elbert H, Gary
says:

"There never was more opportunity tfian
now. (Jnc has only to look to see it."

Yes! Especially with this addendum: If one knows run*.
to look.

Opportunity waits behind a veil There are men who see
only the veil. There are others who sec Opportunity herself
.but darkly, dimly.
And there arc, thank Heaven, men whose glance is a pet»-

tration.a sword that slashes away the veil, let» in the light,
reveal« the goddess of Opportunity m all her glory. These
are the men whom Opportunity never eludes.

Very often at such times men find that accomplishment
depends upon new hnancial resources. The exceptionally large
percentage which our Capita!, Surplus and Undivided Profctg
bear to our Deposits, denotes the large measure of responsibility
as weil as the financial facilities this bank affords its depositor».

Canadian Rail Prices
Not to Follow U. S. Lead

Special Dispatch to Tic Tribune
MONTREAL. Oct. 24. Dominio«

'notes outstanding against deposits ofapproved securities totaled S141.931,.¡257 on September 30, according t« t
statement issued by the Department of

'Finance. Gold held ;«.r redemption, <(Dominion notrs at the same datstotaled $80,645,895. Gold held on tuZ
tember 30 totaled $84,220,268. Gold
reserve to be held o-: savings ban¿i
deposits, 10 per c "."43,P,7g
under the savins c S'3.57.}.36*7.

In connection wit r:ient in,the United States of a reduction of fj
a ton in the price of rails, it is stated
by a steel authi il this cut will
not have any effect up m the Canadian
market for ste rhe Canadian
price has been foi ic $50 to
$55 j gross ton. The New American
price would be laid down in
Canada to an importer, all costs in«
elude'!. Peopli clos auscian
industry held to the belief that Cana<
dian price not be materiallyaltered.

Plans tor financing the new Durant
Motor Car of Canada, Lhntt«
ed. are announced. Auth< r.z?d capital
will be $2,000,000, of which 51,500,000
is to be issued. The stock will bar»
a par value of $1 a ¡share, only on«
class of stock being issued. The share»
are convertible, at option of holder, on
or after August, 1924, and prior to
August. 1926, into capital stock of tc«
parent comjiany, conversion to be based
upon $30 a share for the American
and par for (.'anadian.

New York Mt ta! Market
On the New York Exchange tin was

easy, with Straits quoted at 2S.25®
28.62Vá. Straits shipments ard stand¬
ard, 28.00 Í29.00, and 99 per cent at
28.75 asked. Copper quiet, standard
spot, October and November, I2Í5
asked, and electrolytic spot, October
and November, 13.25 asked. Lead
easy, New York spot. 4.75 asked, and
East St. Louis spo*. 4.45 asked. Zino

New York spot. 4.95, and East
St. Louis spot, 4.62% asked.

-,.«-.

American-La France Earnings
For the third quarter of 1921 the

American-La France Fire Finp-ine. Com«
pan}-, inc.. reported a in ' ncoiae, after
interest, but before F.al taxes, of
$196,115, compared with $256,471 in the
corresponding quarter of the preceding
v-lar. Operating profit amounted to
$234,1155, against $297,434.

FINANCIAL MEETINGS

THE (HARE NATION \T. BANK
OK XHE CITY Ol NEW iUliH.

New York, September 29th. 1»3Î*
TO THE PT< iCKHOLDERS:
Notice U hereby given lat a Special

Meeting of the :- ockb Idera ot the iiaal«
O I ¡.t n» Bunking Rot me et M

Eraatlwa Borougn of Manhattan. City»!
New l'ork. State of New fork, on tha lit
day of November, 1321, al 12 ¡'clock noun,
for ihe purpose of ratifying «nd confirm,
log ihu t< ma and coi me agreed upaa
by a major! y of the board of director» of
The Metropolitan Nat;.mai Hank of the
City '.f New York end by a majority ol
the board of directors of this Bank t«
consolidate tho said two hanking aaaoci»«

,. .. one ELSso 1er the cher¬
té.- of The Chase National Fank of the
Cltj of New Tork; aid for the tranaao-

f euch other business a» may proa»
i .¦ before the mee tli g.

By order of the Board of Directora.
W. P. UOlAtX, Caablsr,

CHASE SECURITIES CORPORATION.
New Tori:. September 29th, 'Sîl.

TO THE STOCKHOÏ..D]
Notice la hereby given »ha! * SpecialMeei ,g of the » of Ches»

Bei '..;:; s 'orpoi eld at lit
l Broadwa; of Man-

huitan. City of Ni ot N«*
Tork, on tl tat lay if N ember, I'll.
at ; wo o'clock In the i ,n"
elder and vote upon pi ¡t;crae»a
from 150,000 to e number ot
shares, without nominal or par valu«.

he said >" ay issue en»
the amount of its Btat- apltal fr"m
18,750,000 to $10.000.000 the condlttoM

which su »hall become
Ive; tl. for and the

terms and conditions a 1er which, II
authorized, said new or additional shara*
¦hall be Issued: and for the transadle»
of such other !. » may properly
come 11. fore the meeting;.
By older of the Board of Dire-tors.

K. It. TINKSIR, President.
KA.LSTEAD O. riitiiMAN. Socreier/.

THE METROPOI ITAN N *TIONAt. Bsflfl»
OF THE t'JTY OT NEW ÏORK.

New York. Septi '-*-..
TO THE STOCKHOjlJDERS:

Not :. i ... hi ,..../.,>.» .^pedaj
g of the Share In as ßtnJt

a banking oi ma »l, J*Broadway, Bo ough of Manhal en, '¦."¦.
and Si Ue of New fork, on the lat ley el

No ei ;.; in 'he for**
nocn of that day. for tho purpose of rat'«
tying : ma and condi¬
tions agí eed pon o-, f °f ¦*?

b i of The hase Nation«
Bank of Vu* Tork and M *

:, of the board of directors of taia
, two ba...»'¦¦

i aso tation Wider l»J
(The* National Ban* "

f and, for the -r*""**
action of Inesa a» may pr*»*
»rly coma before the meeting.
by order of the Board of i'(rectora.

- ISÍK -IV KUAZ1.K. Caa.il»'-
'TTTTtTT OK \ ÑÑTt AI. All KilN<« °*
CTOCKIIOLEORS OK .JOSEPH MAI K

I'UIM'INC HOI SIC. IN<.'. .

given that t i« »-"-'re
.11" '?»Street, in

and *r_.
. f New of Nov-nioer,

1921. at 12 "Ve** £.
ar'o«lthpeelors of at to« "*,oin»>

f.>r« »aw

meet mg
W. P. CHURCHHH I-, Secretar».

Il
_

')ivi)f\ii VOTIOES
VMr,81( VN BANK \<>ii: COItTA**

are <'~'r.
been defieren v*
..... -, hoidsrsea

.».etaos»

.] b« i ... ... be '.'>,*T
- DANE« >RTH, SecrslafT.

New York. October ¿0th. I9ÏI. »


